BAY AREA

BUILDING INDUSTRY ASSOCIATION

Mailng Address:
150 Almaden Blvd., #1100
San Jose, CA 95113

Tel (408) 961-8133
cgiles(@biabayarea.org

http: Vo www.babayarea.org

August 15, 2011

Envision San Jose 2040 General Plan Task Force
City of San Jose

200 East Santa Clara St.

San Jose, CA 95113

Via Email: John Davidson, john.davidson@sanjoseca.gov (408)535-7895

RE: Comment Letter Draft Program Environmental Impact Report
Dear Envision San Jose 2040 Task Force Members and Staff;

On behalf of the Building Industry Association of the Bay Area (BIA) we appreciate the
opportunity to provide comments and concerns regarding the Envision San Jose 2040 Draft
Program Environmental Impact Report (PEIR). While the BIA appreciates the outreach and
information provided by staff and the San Jose 2040 Task Force, we cannot envision a vibrant
economy for the City of San Jose if the PEIR plan goals, policies and implementation actions are
realized.

There seems to be a growing disconnect between what the City of San Jose wants and the
reality of our south bay market conditions. The focus of the Envision 2040 General Plan is to
encourage job growth; however the City Council and the Task Force have made it clear the
preference is not for those jobs to be related to residential construction. The City desires
having a jobs-to-housing ratio more intense than it was at the very height of the dot com boom;
creating 470,000 new jobs and only allowing the construction of 120,000 new high density
housing units. Designating job growth in a General Plan does not make those jobs appear, but
planning to reduce your jobs-to-housing ratio to 1.3 to 1 will certainly make relocating a
business center to the City of San Jose less desirable. It places a significant burden to provide
housing to support those jobs outside of San Jose’s sphere of influence — impacting significantly
the environmental goals the Plan set out to correct.

Before the current economic recession, the housing industry was widely understood to play an
integral role in San Jose’s economy; yet the PEIR does not count these jobs in their growth
capacity goal to attain 470,000 new jobs. Despite the economic downturn, new housing
construction still has a positive economic and fiscal effect in San Jose (Center for Housing
Policy’s study “Building California’s Future” attached). For the fiscal year 2009-10 the
construction of a median-priced home in the state of California produces an estimated
$375,699 in new economic activity. In addition the construction of each new median priced
home built in 2009-10 created an estimated 2.1 jobs. The data provided in attached study
suggests that housing development is both economically and fiscally beneficial despite our
current economic downturn.

The PEIR does not consider what will happen if the anticipated job numbers are not reached.
The document should consider the economic impact to San Jose if housing production is
discouraged through phasing, neighborhood opposition, and density requirements and the
projected job growth never occurs. This would further reduce San Jose’s ability to compete
with neighborhood jurisdictions for employment centers creating a significant impact to San
Jose’s economic viability that is not properly studied in the PEIR.



Evaluation of the potential biological impacts and associated mitigation for adopting a plan with
a goal of achieving an unbalanced jobs/housing ratio are not thoughtfully considered in the
PEIR. In addition to the local CEQA process for project approval the Bay Area also has an
unprecedented regional planning overlay that was not considered in PEIR. Recent regional
planning documents akin to; the Bay Area Air Quality Management District’s (BAAQMD) Green
House Gas Thresholds of Significance, the Bay Conservation and Development Commissions
Proposed Bay Plan Amendments, and the Sustainable Communities Strategy proposed by the
Association of Bay Area Governments (ABAG)and the Metropolitan Transportation Commission
(MTC) will have an impact on our region’s ability to provide adequate housing and plan for a
vibrant and diverse regional economy. Future projects will have additional planning burdens to
comply with environmental goals and mitigation mandates of regional policy. Areas not
considered in the PEIR.

The Plan phases new housing growth within identified growth areas and precludes large scale
home building from happening outside of these growth areas, but the PEIR does not study the
option of adapting to changing market conditions. For the most part the planned density is 55-
dwelling units per acre with only a small allowance reduced density in areas adjacent to existing
single-family neighborhoods. While infill and intensification are certainly the focus of the plan
there is no discussion on creating real economic incentives for residential builders to achieve
these massive densities. The Plan does not include flexibility to react to market forces, or
strong policy positions like exercising eminent domain to achieve large scale redevelopment
acquisition in desired areas. The PEIR does not address limitations in the City’s current budget,
the potential loss of RDA funding, and how it will invest in the required infrastructure to make
building the “Urban Villages” a viable business venture. Without strong construction incentives
and community buy-in to the intense residential densities defined in the plan the planning
goals will continue to stifle San Jose’s economic recovery; resulting in less housing built and
higher home costs due to greater demand. The Plan’s goal is to eliminate the one thing San
Jose has going for it — adequate housing. The PEIR does not study these financial planning and
infrastructure problems or identify how they can be mitigated.

Land developers are just starting to move forward and acquire new residential parcels. While
banks are still burdened with refinancing and foreclosures they seem amenable to providing
financing on residential projects with phased risk. The intensification of residential housing
described in the Plan would make future economic investment in San Jose an uncertain
venture. The Plan mandates a development type that has been particularly hard to sell in San
Jose, even in the City’s downtown. The PEIR does not evaluate these economic conditions.

We respectfully ask that you reconsider adoption of the Draft Program Environmental Impact
Report and do the necessary economic analysis to encourage a healthy jobs/ housing ratio that
will encourage residential and economic development in San Jose.

Thank you for your time and consideration.

Sincerely,
Crisand Giles
Executive Director, South Bay

408.961.8133 Direct
cgiles@biabayarea.org




91€1S USP|0D) SY1 Ul
uoI1dNJISU0) buISNoH Jo
SISAjeuy |edSI4 pue 2IWouod] uy




“n
L
=
=
=
in




91L1S UspP|oD ay) ul
uol3dN4Isu0) buisnoH jo
SisA[euy [edSI4 pue dIWOoU0d] Uy

m%i: 3 < zW_ol_iu ONId1ING



OLOHI20LS1

g
i, )
P L
il
.\ix b
‘.aﬂ, \ s ’ ‘M ‘\ - -|I C ¢ —-,- .
. S N SO US>
TR g o QLA ~AHsiIouel
Sy K hpt e
Y AN ¥y U IEO
p‘ﬂ_/\\/*/ T \.i. = > \m..W
N AN uosien ¥ QluSuwuIrIOorS

 _

L

SUO[E SIOUINe QYJ JO 1NBJ 31 1B SUOISSIWO 1C S10113 AUy suabe 1o saakojdwa iy Jo Aue
Jo’uonepunod Buisnop obied sjis 341 'UoIEPUNOS BdLIBWY JO Yueyg sy 4oushy acueuly Buisnop
BILIOJ[eD 91 JuBWdO[ASQ ANUNWWIOD pUe BUISNOH Jo JuswLeda] eluioy[er) 3y 'a1e1s] [eay

JO BRI BIUIOJIED) 3L} JO SMBIA Y3 JuSsaIdal A]LIESSADIU JOU Op PUB SIOLINE 3Y) JO 350U aJe
Jaded sjy1 ul passaidxa suoiuido 1o smaia Auy Aoled Buisnop 104131UB7 341 JO ||2qNT AS14S[ puE AYS
SN|g JO UBLLIMSN MSUIIBI JO SILBWWIOD pue 3DIApe auy) s1enaidde Apealb dipiepp iy pue ueuusig
'S TUBLUIMON MIYWBIN AQ| DILLOAID?) Ul UORINAISUOD) BUISIOH M3 JO SI19243 JIULOUOIT pup D351 Y
Josisfipuy ur paziewuwins ‘dnois Bunjnsuod A4S anjg Ag pa1onpuod Laieasal uo paseq st uodai siy |

siuawabpamoudy

"UolIe0D) BUISNOH WU MOT [BUOHEN 341 18 15AjRUY
Y2Ieasay JoIuas e A|snojaaid sem pue opelojo?) Jo ANsiaalun ay woly Aydeiboas sUy Jo
12156 € spjoy 8H Ad1jog BulsNoH o} 191U 34 18 21BI120SSY UDieasay J0IUS e s| dUpIep Yaisy

433UBD Youessay uswidojanag Ayunwwion) paseq

HOA M3N 33 01 JURISISSY UIB353Y € SB PaAISS A|Snoiaaid aUS HIOA M3N Ul [00YDS MaN 3L

1e A3ljod Ueqin pue Juswabeueyy 10§ [00YDS eNPeIS) OUBI Y3 WOy K104 UegI( Ul UG
JO 4315BYY B paules Adijod BuIsNOH o) J81UaD) B 18 21LID0SSY UDIeasay J0IUSS e ‘ueuualg ehew

sioyiny ayi 1noqy

BORWY oSHIopMI0oqybIaN
©SHOLTV Y JO UONRDOSSY |euoiien

[1Puno) buluueld ueljodonay

siosuodsg

uonepuno{ buisnoH obied s|lsap
"2u] bunjnsuo? PIpaidiayieap
1edw [eaide) gON

Je\ SIppaid

uollepuno4 eJaWY JO yueg
ddvv

suosjed

buisnoH a21opjI0p) 404 J23UD) J2BI|IMIS] 11N

uolepuUNOS JNYuyIe

| dulIBYIe) pue'g uyor ayy
uolepuno4 pio

uoneossy sbuljjamg obediyy

uollepuno4 Aase) g aiuuy

sio)oejausg

SH31HOddNS 431N3ID




L 3¥nind S.¥INdO4IT¥VD ONIA1INg

JUBLUUIOACD |BD0] 1G) 2AQW [BIDUBUL DUNOS B 0S|e
NG 2210I0M |eUSssD Ue Bululelas pue buideie
104 ABa1en1s Juenoduw) ue A|uo 1ou st saoud

$,ABDO1 PIOYE 10UURD OYM SUBIULOJED) 10] SBLIOY
1S0D-13MO| JO 1UaWIdOo|aA3P 241 1841 S15966Ns

iyl Aujedoj [eaidAy pue a1els ay3 Jo s19bpng aya
U0 10843 [edsiy 9AIsod e sey BuisNoy 1503-19mo)
4O UOIDNIISUOD 31 UBAS 1YL SMOYS SIsA[eue
AlANIsUBS e ‘awoy pasud-uelpaul e BURINIISUOD IO
1oedwl 341 uo Ajjedidund sasnooy uodal sIy) 3)IYm

'SINUDASI JUDLIND U141 JO AYijeal

Y1 yum saunipuadxa 419y ubije 191129 01 sadioyd
pieY 3xeW 01 pa2U ABW SIUSWUISACH 10 133 eul
Buisnoy ay1 Yum dUAs Ul aaoiduwl AeW sanUDA3.
'SANUNWILIOD 353U) U] "SAI1EE3U 10 153pOoW 210w
30 Ued 1993 [edsl) Bulobuo ‘pajjels sey Alanoe
UONINIISUCD PUB'PIUSIUILIIR SARY SIXBL 53|25

pue Auadoid ‘siead Jua3) Ul 1S9Ylie) 43 usje)
aney sanjea alaym sade|d uling uswudopaap
YlIA paleIDosse sainjipuadxa buiobuo

13A0D UBY) 2U0U 0] BNUIUOD S1IUNOD pUeR

S 104 seNUAR "sbRIBAR UQ) “UINIUMOp Buisnoy
943} 2UdsOp '2IUIOHIRD) Ul SIUNUILIOD 104 [BI3aUS]
Alleasy pue A)jeaiuouoa ylog st juswdopasp
Buisnoy ‘sainseaw 1sow Ag pue sase|d 1soL Ul
181 15966ns 10da1 s1Y) ul papIAcId sR1BLINSS Ay |

'SE9Je P21RIOCIODUIUN Ul ){ING SUUN 10J 13MO| 312
g 'sie A1j0lew 1seA Y3 se‘eale pajelodiodul ue
U13|INg Si 3WoY B uaym sabelsae asay) paadxe
Al[ed1dAY $311UN0eD 10 S12343 [2SH4 (SHS) Aunod
pue (z9z$) Ald abelane syl Ul aaysod osfe

B1E UDIIDNIISUOD BUISNOY M3U JO $1D3ya [BDs1)
[enuue buiobuQ (gt L$) Aiunod abesaae ay)

pue (65/%) A1 obeiane ayy 10) 1oedW |BISY AW
-3U0 [eNUeIsgns ‘sanisod e aAeY 0] PIIBLUNIS S|
2Woy padud-ueipsw e bulpjing pue Sumiuliag
*S3UNOD pur SIND 10§ S3I93)37 |edsi] 4

'S921AIS 31815 Buipiaoud Jo
$1502 343 Yblamino syuspisal ayl g paiesaushb
sanuanal abeione se’paldnano s 11UaYe 698' 1§

Jo 1edw [edsyy [enuue Bulobuo ue pue yjing
Buiaq si 1l se g/4'0 1S JO 21e1S AU 40y 1oedUl [EDsY
2WN-2U0 Pajewss aalisod e sey awoy padud
~UBIP3W B JO UCHONASUOD By *elulojijed)

jo @je)s 3y} 104 5309343 |edsid 4

"aberane uo JINg HuN Mmau

Jad sqol |'Z Jo ucne=ud ayy poddns o ybnoua s

I2J00i € Ag sau=201B Jo aseydind ay3 03 Jaiddns

e AQ smopuIm jo uononpoid ay3 03 J2pjing

e Aq S|eualew Jo uone||eisul pue aseyaind

21 Wouy abues ued y21ym KUAIIDE JIUICU0D

SIYL ANAIIDR DILIOUODS M3U Ul 669G/

pa1ewinss ue saonpod eluioyie] Jo 91elS

9U3 Ul 8WIOY padud-ueipaiu e JO UoIdnIsuod ay)
'01-6007 1224 |BDS1) 104 *S3DD4§7 DIUWOUOIT ¢

"BILIOJIRD) Ul S1D33 |l vcm
dlWouode aAnIsod sey (s LoNdNAsSUCD Buisnoy
MU WNIUMOP 341 aidsap ‘1eyl spuly odal siy |

22eq aAIb A3y) UrY) SaDIN0SAI JUBWUIRACE

JO 910W a1nbai ASy) Op JO‘3I0W puUE SAA[RSWAY)
101 Aed sun mau op APE|IWIS 12ALP JILOUCDS

U SB 10R 01 SaNUIU0D UONINIISUOD buisnoy mau
J13]Se 01 351 S1 11 ‘SUOIPUOD JUSLIND USAID) (101035
UONDNLISUOD Y1 Ul sgol 350] 01 SSnNUnUod 31els

S 'UONDRIUCY 2|ggng-1sod JO 5I1BaA [e19ADS JaYe
U2/ pueluaiad 7| pasdips sey juawdojdwaun
50661 941 YBnoiy) padusLadxa WNjoA [enuue a4y
JO PIIYI-2U0 Ajuo pue spaas| yead Jo wuaniad oz uey:
$53| 1B 600C Ul P2nss! s JO I3qUINU a4 Yim
"A|GRISPISUCD PaMO]S Os[e Sey UonaNIsUoD Buisnoy
Joaded ay] 5007 32UIS IPIMIIELS SDLIOY MaU
1041u9n13d 97 Alybnos Ag — sanjea awoy Bujulzap
©1 PRINQLIUGD SeY S3SLD 1P PUB 2INSO|DI0)
patoeneid pueuauwdoidwsun Buisi ‘Buipus)

A351 JO UoRUIQUIOD Y "PRBURYD dARY SaWI} ING

‘Buiwiny Awouods
a4} deay padjsy Ansnpul uoidnISUod ay)
Ul BUIAI| B pauIea OYM 3SO0Y) pUe SIUBPISal
M3U 3Y] Y10q pue ‘syuswiusanob |edo| pue
91e1S 10J SaNUAaJ Xey Juedlyiubis paonpoud

3ped3P 15€| BY] Ul J|INg Sawoy Y3

Jo Auew jo sadud ybiy ay) puewsp buisu
Yum aded daay 03 buisnoy jo A|ddns ayy
Buiseanul sjiym |je — ajije siakngawoy
pue siap|ing Aq pied saxe} ay) wWouj os|e
1nq paressusb Asnpul sy 1eyy AlAnde
JILIOU0D3 31 WoJ) A|uo 10U pajsuaqg
s19bpnq |ed0| pue 33e)S PUE ISNQO.

SeM SLIISNPUI P3| PUB UOHDNIISUOD
buisnoy uruswAojdwz ‘Awouods
seiuloyljed ui ajos |esbaju) ue Aejd oy
pooisispun Ajapim sem Asnpul buisnoy
9U1U0ISS331 JIWIOUOI3 JUa1IND 3Y) 21049g

AAVININNS JAILNDIXT



34NLNd S,VINYO4ITYD ONIATINg g
‘uonezossy Ansnpul Buip|ing eluioy|ed sy WoJ) aJe elep NWSd [21USPISIY,

600Z 800Z £00OT 9007 SO0T ¥00Z £00T Z0OOZ LOOT 000T 666L B66L 661

0
00005

000001
S Aujigepioge peonpal pue saud Buisu 121paid pjinom A1oayl
DIWOUGDS ‘UoIDNASUOD Mau sadedino yimaib pjoyasnoy
—— se Buoj sy A|ddnsisno Ag paziisdeseyd Jou st iaxew Huisnoy
591815 9y} Jey} uonedipul Jayuny e buipinoid ‘600z Ajles pue
sadios 8007 21€| Ul PaAIdSCO s|aA3| Woly Apuediiubis usjjey sey 1axiew
343 U0 sawioy Bunsixe Jo AI0JUSAUL AU} UONIPPE. U] . s1Iun
«6007-L661 Buisnoy mau Jo jaquinu au1 ul Yyimolb padduisine sey yimoih
.>=m:CC< panss| sliwlad |elluapisay PIOYssNoy '900g Ul 123ieW BUISNOY 343 Ul LINJUMOP 341 32UlS

'600¢ 1390120 Ybnoiy) s1503 UoHINIISUOD pue

2ouenssi luwlad Buip|ing [enuapisas Uo paseq aJe suondaloid
253y 'sqol mau |7 s31eaud pue 23e3s auy) 40j Indino
JIWOU03 Ul 0RO’/ ES URYL B1CW Sppe awoy padud-ueipaw
INg AIMaU e 1eyy MOYS 0 |-6007 JeaA [22s1) 10} $318W1sT

sqor maN L'Z

QLOHJdMD0LSD18

AOU0D3 521015

941 0115009 Buoiis e sapiaoid [|13s 3[INg SWOY MaU 1%aU
SU1'paddelp sey Buip|ing aWOY JO 2WINJOA 31 SB PauIpap sey
S1E15 AU} Ul UOIDNIISUOD 3UIoY JO 1ordWl| JIUIOU0DS [21C) 3y}
YBNoyi|y "SIl D1IWOU02S P|GNoL] Ul USAS ‘AIALDE DIWUOUODS
Ul SIB[|Op JO SUOI[|ig $91e10u=b pue sueIUIO)IeD) JO SpUBSNOY)
skojdwia |]115 101285 31 pue AWICUODS SEILIOHIED) JO JaALP
Jofew e se paziuboda1 usag Buo| sey UOIdNIISUOD BuisnoH

UINIUMO( e Ul UsA]
\ — UoIoNISUO) @c_mjo_u_ MoN WOM
Anandy

sfliio1e ) Sljousg AwWouod3 selulojied)
669'SLES




€ 34NLNnd S.VINHOLIIv¥D ONIATINgG

"UOIINIISUOD SWOY MU WO

INAING JIWOUCI3 3} JO06'8| 10791 /S J0) JUNOIDE S1D3Y3
pa3npul JuswUieLIU pue ‘Buisnoy ‘Buiylo)D ‘pooy axi| sbuiy)
uo syraydAed eyl puads sialjddns 41243 1O SULIL UOIIDNIISUOD
241 JO saak0|dwis Uaym Pa1eald $3DIAISS pue spoob Joy
PuUWaP [eUOIIPPE 241 JO S1oedUll 91 ale 532348 pasnpuj

'SBS'E6S 40 066'HC 10 IndIno dlWcuos

Jo uoiiod 1sebip|-xau 343 Jo) 3|gIsuodsal aie 1932 12a11pU|
‘seakoldwa 511 01 J31iddns e AQ pled sabem 3yl Jo SMopUIM
I3ew 01 s|eUS1ewL Mel Jo adud Uyl Se UYons ‘S3D1AISS pue Spoob
J0 s131jddns Ag Buipusads Jo s1oedwi ay3 ale 53138448 1d311pu]|

"UOIIDNUISUOD SUWIOY MU U0} PRlReIaUab Indino J1Wounde ay)
JO (ZH6'01Z8 10 %1°96) Alofew S4) 10) JUNOIDE S1D2Y2 131D
‘9|l pue ueyd a1d 3yl U UMOYS Sy 'SIONI0M UONDNASUOD

10} sebem puUe s|elalewl UONoNAsUCD Uo Wil LoNoNAIsUoD

a1 Aq Buipuads Jo s1oedwi 3y 3le s3a34s 39341q

"UOIDNIISUOD AWIOY JO S13349 paonpul

PUB1D211pUI 12341 (AJIAIDE DILICUODI JO $3DIN0S 33141 WOy
S2W0D (| ~6007 1A [PISI Ul 3ING SLIOY MU YDea Aq BIulol|eD)
10} pajesauab 1NN JILOU0I3 Ul 669'S/ €% pPa1daloid ay|

INdINQ D1WOU03T JO JjleH uey|
IO 104 JUNODDY $123447 123I(]
S,U0IDNIISUOY) SWOH

‘Bulpunoy 01 enp Jusniad QO | ©) PPe Jou op Leyd aid ay) ul sebejusiiag

669'SLES [exo)
A TR WAS paonpy
S65'€65 12341py|
e'0les waug

01-6007 A4 "eluiojije) 1o} 129443

paiesauan IndinQ d1Wouody

Padnpu| m
3Py

A0 =

9dA] Aq01-600Z 4e34 [eds14 utjing
SWOH M3N Yyoe3 wodj IndinQ J1wouod]

"UOIIDNIISUOD SWOY MU WOAJ uﬂ..ll.d
pe1esauab Indino diwouods ay) Jo
Auofew ay1 Joj JUNode $103Y9 10211

J1Wou023 Jo adA|




"pa1eald sqof JO 94,9°8 10}
9|qIsuodsai ale uoiINIISUOd
3WOY JO S129443 1DaJIpul ay |

QOLOHJADOLSDIg

1'e [ex0L
S0 p=onpuy|
90 12ai1py]
ol 123410

01=600¢ Ad 19943 J1WoU0d]

pa1eal) sqor jo adAL

pacnpu| m
P3IpUY|

12IIq

%8°€C

9dA1 Aq‘01-6007 1e3A |edsi4 ul
1]ing SWOH M3aN Yyoe3 yum pajeals) sqor

J¥NLN4 S,VINYO4ITVYD ©NIAINg §

‘(sqol §'Q) pa1eald sqol Jo 94,867 10}

1unodoe ‘sledyijesy pue salsd0ib uo saakoldwa Jaiddns
10 uonNIIsuUod Ag bulpuads se yons’s1oaye pasnpuj
(sqol g'0) %987 1e pa1eald sqof Jo aleys 1sabiej-1xau sy)
10J 3|qisuUOdsal 31e'SI00P PUE SMOPUIM JO SI2INJDBINUERLIL
UO PUBWISP PSeIDUl SB UYDNS 'UORINIISUOD

3WCY JO $139)43 1331IpuUl 34 "UOIIDNIISUOD SOy

10 123/3 12211p B 58 Pa1eald si {||e Ul sqol |7 SUl JO %G /b
10) qof Mau 3UO ‘BlUIo|RD) U |ING SI SUWIOY MU B USUA

"UoNONIISUOD Suloy
M3U JO S1234Ja PRINPUI WO 1JSUDq JBY] S31ISNPU
pue‘sadiaies pue spoob Jo sialddns
payul| ‘A11snpul UoRDNISUCD
|eliuapisal ay) ul sakojdwa

1ad indino siwouoda sbeiane uo
paseq sqol |’z pajewnsa ue sajeald
01-6007 1234 [BDSI} Ul BIULOYI[RD) Ul
1|Ing 2Woy paoud-Uueipaw mau yoeg

SIOVINI ALLID/SOIANLS LIFHWLS TIH

"UOIDNJISUOD BWOY
JO 5123449 PAdNPUI puUe 1D3UIpUl
a1 ybneiyy gol jeuonippe auo

uey1 210w suleb aleis ayy ‘awoy
MSU B BUIP|ING JO 3NSaJ 122.1p e se
paiead qol Mau Yoea 104 'sauisnpul
paxUl] Ul pue Allsnpul UooNIIsUoD a4} Ul Ylog

‘91215 2y1 Ul 1UaliAo)duwa $3500Q UOIINIISUOD 2WOH

9brISAY UO SO |7 S91LI2UaD)
SUWOH M3N P JO UONDNIISUOD)



§ 3¥NLN4d S,VINYO4ITV¥D ONIA1INg

%9 '2pei] 3[ess|oyM

%9 ‘s321A135 |edibojouyda) B
" 3ynuaiag ‘feuoissajoid

99 'SIINNIAG

hoth \ T 31SEAN R SALRASILIW
‘UoLaNISUOD 1SEM B ANRASILIWPY

99 ‘SIDINIIS [21206 1 e

., 99 ‘5901AIG P00
UQnepowoddy

" 069 '532INIRS 11O
% ‘Bunnidenuepy

103235 Juawho|dwz Aq pajeas) sqof Map JO aieys

||oM SB UOIIDNIISUOD SWOY MaU WO 11jauag

5101235 JBY10 PUR (969) S821AI9S POO) PUB UOREPOWLLOIIR
"(969) s931n195 |euoIssajoid (249) apel) 3jesajoym ‘(sgol

MBU JO 955) Bulnleinuely ‘sialddns pue suLly UonoNIISUoD
Aq saseyound |ie1al se [lam se Bulpuads aakojdwa Jo s109ys
Pa5npul 3yl 01 9Np UONDNIISUOD SWOY YIM paul| sqol mau
40 (%91) uoniod 15ab1e|-1xaU S SIAIDIBI Bpel) B2y AR
PaINPUIl pUR 12311pul 4Bnoiy) |[sm se 1jausq s10128s Asnpul
13410 AUBWI 1NG J0133S UONDNIISUOD 3U3 UIYIAM 318 1|Ing

SI 3oy e Uaym pateasd sgol mau ayi jo Jusdlad £ awog

$10109S Alsnpu| Aue|y o)
PUS1X3 UOIIDNISUOD
SUWOH M3N JO S11Jauag

"$10123S SDIAISS POOJ pue uoljepoluwodde
pue ‘s3d1A.19S [21D0S puk Yijeay ‘ape jieyal

2} Ul SIN220 UodNIISU0d sawoy mau woij

Juswifoldwa pacnpul jje jo Jusdiad aay-fiuanss

*UOI}2N4ISUOD BLUOY

10} papaau (smainsl [eba] pue [ean3dayaie
SE U2ns) sad1A195 pue saljddns jo saseydind
WoJ) SWS)S 5403295 95341 Ul A1IANDE JIWOU0ID
1I841pu| *s3aya Juswifo)dwa 1a4pul

lIe jo 3uadiad £9 Aj1eau Joj Junodde spely

|IB124 pue 'sadIAISs [euoissajold ‘Buninioejnueyy

SdO1D3S HOMVIN 34 V A9
1134 ATONOYLS S153443
d3IDNANI ANV 1DO34IAaNI




SIOVWI ALITO/ANOLS/SHIDOH NILEYN

0¢ S6T'LEES andw3 puejuj

L'z 089°L5€$ ealy ojusLueIDES
Les'z1es e 08Z'SLES Auno) sappbuy soq
50’1928 ¥z W6'8LIS Auno) obaiq ues
TTe'ssTs Ll 969' LTS ealy Aeg odspuel4 ueg
88Y'657$ ¥z SSE'EErS Auno) sbueig

| WUNAAASISO)  SWOHMINISd  SWOH MIN J3d
‘uUondniisuo) sbersAy  pajeanysqor  Inding diwouody uoibay

0L-600¢Z Ad ‘uoibay Aq s1doedw| d1wouody

@
2
3
0
3

i
3

34NLNd S.VINYO4ITVYD DNIQTINEG 9

“UoIB24 Y1 SPISINO SULY 03,4ea|, 01 A3y s3] pue

SIUaWIYsI|grISS P20 AQ painided ag o3 Ay 210w s| Suipuads

P31ej2l 3SNeIa] PIZILUIXEW 3 ||IM SISOD UOIIDNIISUOD
Jo lejjop Jad uoneald gof pue Indino JIWCUC3 3yl

's191|ddns pue swil uondNASUOD JO SIagWnU able| 01 awoy
siieyy uoibai e uj sauepunog suolbal e uiylim painmded si
124} AIAIIDR DIUIOUODS JO JUSIXS B Ul PUE SISO UOIDNIISUGD
BUIOY Ul Sadusayip S123|Ja1 Aulew SLOIBaI U23MIIC UoheLIRA

2ING S1 2UWIOY MaU B Usym s13edwi D1WoU023 aAllisod Buo.ls
S9DUSLRAXS suoibal XIS 9y 10 YB3 '3Woy Mmau Jad indino
JIWOU0D3 Ul suchelie alldsaq AlunoD) sburIQ Ul §SE'EEDS
0} (S211UNO3 OUIpIeLIag UBS PUR SPISIDALY JO SISISUOD

Yaiym) anidwiq pueju) syl ul 52’ L £€$ Wol) sabuel awoy mau
Jad INdING 21WOU0DS PA1RWISS 3YYAPNIS SILYL Ul paullexs
SUOIBa1 XI5 3yl Buowly "3|Ge) 33 Ul UMOUS S ‘21815 3L S50108
SILBA UOINDNIISUOD BLIOY M3U JO 1oedWl DILIOU0IS 3y |

$aSSaUISNg P318|9Y-UONDNISUOD)
IO UM suoIbay ul 1aybiH
21y S1oedwl| DIuIoU0D]




VINJOLITVYD NI NOILDONYLSNOD DNISNOH MIN 40 S1D3443 1vDSI4




OLOHd®20L5918

'SJUSPISAL M3U 3] BAISS 0] PaPasU AiN)INASEYU
a3 Buipinoid jo s1o13s1p [eDads pue JUSWUISACH |20 03 51500
18303 31 (g} pue siiun Buisnoy mau Jo siadojaaap jo pasinbai
SUOINGLIUOD puj-ul pue $39) [e101 8Y3 (B) Usamiaq diysuole|al
aU} BUIUIEXS 0} POPSBU S1 Yd1easal JSYlind ISA0D 01 papuaiul
21e SaNUDASL UINS Jey} $150D S4N12nalsejul syl apnjoul 1ou

S20p sisAjeue siYy1 ‘'UoseDl SLUES S} 104 *(SDSED BLOS Ul Juh sad

000'001$ Buipa2a3xa UaAB) [enuelsqns aq ued sabieyd |euciIppe

8531 | 'S[OOYDS 10 S12UISIP JaMas Se Ydns saiua [edo] asodind
-{e1dads Aq apew sabieyd apn|dul 11 SI0p Jou ‘siseq ased-Aq-ased
e U0 siadojaaap awios Jo paiinbai (syed 10 spect Jo uonINISUod
‘&'1) SUOHNQLILUOD puBj-ul pue sjuswifed ysed sjqezis

BY1 J2A0D 10U S0P SISAJeUR S1Y3 ‘SUOIIRIWI BIEP 0) 3NP 4SAIMOH
"S9RIUD Bsay) Aq spews a1ndnuiseyul 4o sAeIno ayi se jlem
se’(sanunod pue sapid “a'1) siustuuianob [eao) asodind jeisusb
0} pied $33} palejsi-1usWidojansp ay) SISPISUOD SisAjeue siy)

2JN1oNJ1Selyu) JO S350 3yl buliano)

syyoud sjeuajew

6LV'0LS = ,sispjinquo =t UOI1IN1ISUOD UO

xXe] Xe) sojeg

(01L-600C 4e34 |edsld) 19bpng 31e15 ay) uo

3WOH P3adlid-URIPIIA B JO 139443 [edsl{ aWl]-2UQ

w
=
E
@
3
=
z
Z
Z
=]
2
z
s
z
o
a
Q
a
S
3
3
=
A
=
>
c
f
a
]
e
m
A
p=|
2
£
w
=
>
)
a
o

‘S|eUS1BW UOIDNIISUOD U0 pled
saxel Y3 ul wniwaid e saesausb yoiym gying buiag
Buisnoy Jo sadA1 3yl Ul SYIYS pue S3Sed UCdNIIsuoD

12ybiy 01 3NP 1BUMILIOS PIseRIDUl A|len1De sy swoy
pasud-ugipaw ay1 Bulpjing Jo 1502 343 ‘sedud awoy
Ul 2UIPaP U231 341 aUdSa 'S[_HIRLL UOIIONIISUOD
Jo aseyoind ay) wol) sexe) ssjes pue siyoud sispjing
U0 saxe] 91240d10D 318 3U0Y B JO UOIDNIISUOD AL
UM pa1BID0SSE SONUSAIL 91BIS aUlil-auo Aewind ay|

BLF'01S 51 91€1s 3y} uo
1234J2 |PSI) aUIN-aU0 a4} 'sbelane uQ 19bpng s21e1s
ay3 uo 1edwi aanisod [e1URISCNS © Sey eIUIGH|eD) Ul

3WOY padld-Ueipawl B’UOIDINIISUOD S) JO 2WIY 3Y) 1Y

SuQ Ae@ wouj YyeaH
|eDS14 $,91P1S 3Y3 SaA0dw|
UoI1oNJISUOD) BUISNOH MaN



6 3¥NLNd S.VINYO41TIVYD ONIATINg

136png a1e1s seluloyijed) uo 1oeduwl aAIsod e saey

01 3NUIUOD PiNoM UONDNIISUOD Buisnoy ‘A|jeulblew asi 1o
|es ssoud pinoys Ajpandadsal 0874 pue gzes e ‘eanisod
0s|e S| UeIpaul 3yl 3roqe 1uadiad §7 pue mojaq uadiad
§Z Yiog paoud awoy e Jo 12343 |edsy buiobuo ay |

‘SHUN M3U 341 JO s3URdNI0

9yl 4oy Uonednpa Jaybly pue 7 |-y 4O 51500 paldadxa ayl
©} padel} aq ued sainupuadxa |[e jo 1usdiad 09 1noge pue
‘BuIsnoy mMau 3y Jo siuedn0 auy1 Ag pled saxe) swooul
[PUOSIad 01 paINGLIIe 3G UeD SNUSARI S1BIS || JO Jjey ueyl
SI0W "698'1 ¢ JO 10edWI [BDSY [BRUUE 13U B 10} ‘S3DIAISS Ul
8£9'G$ AJUO 2WINSUOD pUB 3115 341 10} SNUSARI [BNULE Ul
£05'2$ 91eI2USD 01 pa1adxe aie eluloieD) Ul }INg Swoy
padud-ueipaw ‘mau e Adndo o) pa1dadxe s1uapisal Ayl
‘sbesaae ug 126png a1e)s ay3 uo 1edull [enuue saisod
jenueisgns e aney o3 pa1oaloid s 01-600z 483K [edsly

Ul eILIOjIeD) Ul WOy padud-Ueipsw e Jo UOLINIISUCD ay |

126pNg 531815 3Y1 U0 10942 |edsi) Buiobuo

dAI1Is0d e 3ARY 01 PIeS 9 UPD WOy 33 JO UDIINIISUD
U1 '91E1s 8Y) AQ sainlpuadxa uey] 1a1ealb ale pjoyasnoy
SU1 WO} S3NUIAI J| "SaxPe] 31L1S JDYIC pUB 30Ul

Aed winy Ul 1SNW SIUSPISSI 341 'SIDIAIBS ASOY) JO 1502 Y
13A02 01 3PJO Ul pue ‘SJUapISal §2W0Y ayl 0 (Uonednpa
SB Ns) $921A135 Bulpiaoid uibag isnw ajels ayy quiod
1Byl 1y HINg i 31 431je paIdndd0 SI AWOY B's3seD JSOW Uj

HINg S| 1| 1ol

19bpng a1e1S 2y Uo
129JJ3 9AI1ISOd B 9ARH 01
SONUIIUOD) BUISNOH M3

ST T T

e —

N - i

&

Perid inr it

i
B34 it 74

698'LS+ 8£9'CS

3y [easiy sainypuadxy
lenuuy {enuuy
buiebug buiobug

£9E'ES
uonesnpy

18Z'LS
SIAIBS [0S

pue yeaH

LOS'LS

sanuanay
jenuuy
buiobug

8TL'YS
Xe] awodu|
|euosiag

60Z°CS
Xe| asM) pue
sa|es

vLLS .
xe] uonesodio) f

EEET




S60°LS %61 ealy pajesodioduiun

0€5'LS %18 ealy pajesodiodul

wr'Ls %001 abeiany apimAlunod
133443 |edsiy Aoy

|enuuy swi]-suQ  UoldNJISUO)) Jo Bleys

(0L-600T 4e34 |edsld)
sealy palesodioduiun pue pajesodiodu] yiog ul
JuedyIubIS a1y $3293 |edSI{ awl]-auQ abeisAy

LETMI ) san1)

LS LLE'LS
wLLS

01-600z A4

80-200z A4 [l

SWOH Padlid-URIPSIA B JO 10947 [edsI{ 3wl [-auQ

JENLNG S.VINYOLITVD 9NIA1Ing QL

‘e3Je plelodlioduiun Ue uijing Jun e saop ueyl ‘obeiane
uo oedull [east awin-auo saybiy Apybis e sey Aiunod e Jo
Jed pajelodiodul ue Ul jing JUN pasid-ueipauwl 8 'smoys
9|gel 9yl Sy PRINIISUCD §1 2 AJUNOD Y3 Ul 313YM U0
Juspuadap Aj|enJed si Jun PIONASUOD A|MBU B JO 103)19
|e2s1) awii-suo abelane au) 12y Bunou yuom osje si |

152d S1eaA Ul UBY) S)IUN I9M3) SSOIDE pealds ag 1snw
‘uonaniisuod Buisnoy mau Bumiwiad pue buinoidde

SB UDNs 'ss9204d UON2INIISUOD 3UIoy 3yl BUl2asIane Ylim
Pa1eIDOsSe SasUadXe a3 9snedaq ‘susiuIAch [B20] 10)
S1S0D un-1ad Jaybiy o) payul aq Ued ul ued siy| sleak
JUSD34 Ul Se [eURISGNS SB 10U S| SIIUNOD PUB SAIID 10)
12342 |e2sY awi-3U0 abeIaAR Ayl uedubIs ||13s yBnoy L

‘Aunaod sbelane ay) Ul ¢ § pue
A1> abesane sy Ul 65/ $ Jo 1oedul sl Swi-auo aAised
e sapiroid IUn padud-URIpaw pAAdNIIsUOD AjMau

(212 'BUIUOZ ‘sawoy Bundadsul‘syuisd Buinss) “6a)
Juswdofasp iyl Hoddns 01 JNDul SIUSWUIAOE (220
1BY3 51503 a1 Yblamino 1snwl — sasuadj| pue sywiad

wiol} sanusAa) pue ‘saxe) Joysuel) Aladoid ‘sjeualew

Buip|ing UO Xe} $3|es 343 Se YdNs — UGNINIISUOD

MU YIIM pajenosse sanusaal ‘uaddey 03 syl io4 siaplog
1343 UIYIM 3INg ST aWOY Mau e Uaym A|jedsy uleb o)
puUels 0S| S2IUNOD PUE SN ‘BILIOH|ED) JO 21R)S a1 Y17

uoNONIISUOD) BUISNOH MaN
WoJj Aj1e1pawiw]
1Jjouag s19bpng (2207




LL 3dnind S,VINYOHITYD ONICTING

¢Siseg ployasnoy-1ad e uo aaisuadxs aq ued

e2le AUSUIP JaMO| B SS0IDE JUSWSIIONS ME| S UINSs SSIAISS
Buipinoid ssnedaq Ajabae)‘aaiebau st 1oedul jedsy Guiobuo
sbeiane ay1 ‘senunod Jo uonued pajelodiodulun sy Ul jing
SaWOY JO YYI-2UO UeL1 Jama) Y3 JojIng Al abeiane ay)
10} 21eWns9 9u) sjeal pue €0z sl 3oeduwl 13U 3U3 ‘|edIdA si
se‘A1uncd sy Jo Wed parelodlodul UB Ul SIN320 UONDNIISUOD
UBYAA ‘PRI2NIISUOD §1 11 AIUNOD SY) UIYIIAM 219UM Uo spuadap
126png 5AUNcd e UO SWoY padud-UeipaWw € Jo 1039

|easy Buiobuo annisod A|le1aush au1‘smoys 2jgel au sy

“A1unod pue A1 sbeiaae aul

ul Aem Umo s11 Aed 01 senNUUOC3 awoy padlid-ueipaul ayy
'Spua1) JUadal 9sayl a1/dsa 'SIDIAISS 1UBUUISACE SUI0S
Buipiroid Jo 1502 pjoyasnoy-1ad ay) paseaisur sey Alianoe
uondNIISUOD Buljje) pue 'saxel sajes pue Auadoid paidadxe
pasesidap sney saoud buljjey asnedaq Ajuewnd 1oud sieak
OM] SeM 1l se 1SNl se Jou st 1oedwl [edst) jenuue Buiobuo
sBuIsNoy ‘smoys 1eLD 3yl sy ‘sainyipuadxa [enuue

Ul a1nba f(1m A3U) UBY) SNUSASI [BNULE Ul 310W 2INGLIUOD
01 01-600¢ 122A 351 Ul P312NIISUOD 3wloy e Jo sjuednodo
943 103dX3 UL S211UN0D pue S3NiD eILIoe '|2Isuab U

‘aAIsod s Iun mau 3y Jo 1vedul [edsy Buiobuo

3y} 'BWOY M3U B JO 51UednID0 L) 0} SDIAISS 1310 pue
‘uonejues pue yijeay ‘uondsiold auy pue sa1jod buipinold

JO 5150 3Y) PRdX3 S3ANUBADL JDYI0 PUR 3SBY) USUAA "SOXel
s3jes pue Auadoud 218 Yoiym Jo Sa2Inos Juedyiubis 150U

a1 Ueak Jaye Jeak siuawulanoh Aunod pue A1D Joy sanuanal
40 K1311eA B 523213U36 1IUN BUISNOY MU B JO LUORINASUOD 3y |

s}obpng suondipsuN[ 1SOA Uo
1oedwl| bulobuQ sAISO4 e SeH
UOI11DNJ1SUOD) BUISNOH M3

9865- %61 eaJy pajelodioduiun

€028 %18 ealy palesodioduy|

Svs %001 abelaay apimAluno)
129443 [edsty - Aupy

|enuuy BuiobuQg  UONINAISUO) JO BiRYS

(01600 1ea, [e3514)
Sealy 1SO|N Ul SAIISOd Ay
$329)43 |easi4 buiobuQ abelany

$311UN0) sann

01-600z A4

80-,00z A4 [

QWOH padlid-ueipay e Jo 10347 |easi4 bulobuQ



‘Ai0B31e3 Yyoea olu ||ey s3I Y JO YUINOJ-IUO 1Ry} YoNs ‘sajinienb uo paseq ale sauobaje)

[4: T4 v ui fa1) abetany
Lees %L1 uey ssaq
LEES %LS-11
LETS %C8—LS
P6SS- %¢C8 Ueyl alol

(0L-600¢ Ad)
1239447 |easi4 bulobup

x80-200C A4 01 paiedwo)
panss| sHULIdd S,A11D) B Ul suljPa( %

[4°T4Y V2 ul A1) abeiany
¥ess 959 UBY} 5537
ores %91-9
SSLS %EC—9L
¥0Ts- %€T ueyj alo

(0L-600Z Ad)
3997 [easi4 bulobup

x80—£00T A4 03 paiedwo)
9L d SWOH ueIpal s,A11D e ul auipPaq 9%

3]qels AjsAne|ay pauleway aneH buniwisg pue
S ISYAA S91ID Ul JaYBIH a1y S10343 |edsi

AH2OLSHILINHS

J¥NLNG S.YINHOLITVYD ONIATING L

‘123)43 annebau sy buisianal io

Buiznpal sny1 AuAiIDe USIIdNIISUOD WEl) 2NUAS) 1318316 0)
pes| pjnom ssolid awoy ul punogei e 1oedul [edsy aalebau
B SBY AJ1UaLIND UOIIDNIISUOD MaU 213Um suoidipsin uj

‘abeszne ueyl 1sybiy Apuedyiubis aie syoedul [edsy ‘s|qeis
2I0W U23q aney sana] 1uswdolanap pue sa2id alaym
ng "AADe uoidNIISUCD pue sedud Ul saulpap 1sabie) ayy
padusiliadxe aaey 1Y) SINID U 1S3MO] S| 2UIOY PIIINIISUOD
Almau e jo 1oedwl [e3sly 3L 18Y) MOYS S3|qR) DU |

‘SPloYIsNCy Mmau wiol)
pa122dx3 29 ued 1ey) sexel sajes pue Auadoid auy Bulamoy
puUR AIIANDE UONDNIISUOD MauU BUilill| Ajsnoauenudis

AqQ senuanal s1uswuIRACD AUueus padnpal aney

Auainoe buipjing pue ssoud swoy Ul ssulpap pidel uaday

186png ay3 sdueeq

01 J3pJO Ul JUs|eAInba aq 1SN S3UN1PUSdXa pUe sanuaAal
‘W3 BUO| ay1 JaAQ 2412321 01 103dX2 URD SIUBpRISal

18y sa21A185 3y3 pue Aed 01 pabigo aie spjoyasnoy jeyy
533 PUB $2X2) 31 INOJE SUOISIIBP 5B AUNWILLOD A13A7

S[2A97 UOIIDNJISUOD) pue SaDlid
SUIOH Ul sabueyD) 1Uu9d3y Uo
paseg AleA S109443 |edsi




7 )
€L _FUOLNASYINEOLITYD ONIQTING
/95N 01Ne pasealdul

Q1OHdND0L5218

i

Yum pajerdosse uonepelbap |ejusawiuociiaua pue quawdopasp
Buimeads pue a10waJ 210w 1943 Yoddns 0] buipuads ainyanayseiul
Ul S9seaJdul [erjue)sqns ‘JuaLulsanul ssauisng buuny Andiip
‘SJUSWIYSI|JeISS |BD0] 03 513W03SND Joei1je 0} A)|Ige pasealdap

B 3pN|dul Ued 5132))3 papusaluiun ‘saduelsip buoj woJlj ul 3nwwod oy
P3210j) 24e SI9}JOoM Se speOo4 PR)saBbuod Ylim pades aq Aew 321040M

|e20] 2y3 03 3|qepioyje buisnoy jo 36elioys e aney 1ey3 sealy

¢'@210P{I0M P3]JUS|E] B UIR]3] PUE JDB1IE O} S1O0LD
419y} uo suoissndiadal aanebau sey buisnoy ajgeploye jo yae| e ey
}iodal osje siapea)| ssaulshg "$3|e30| 3|qepiojje 310w 1oj1do syuapisal
amadsold pue bunsixa asnedaq ssoj uoijejndod 23uaiadxs 0)

1IoM se aseainul pjnoys s136png AUNod pue A1 Uo Aliaide A[231] 10w 3.e 53500 Buisnoy ybiy yam seale jeyy 3sabbins o) sduspina
UGI2NIISUO3 JO 1edWl 3} 'S|3A3| JUSLIND WIOA) PUNCyal s1 313y ‘Buisnoy 1503-12M0] JO S33U( D51 Y3 03 UOKIPPE U]
saoud J11ey s15a66ns pue 12ay8 [eds1y 131ea1b e sey Buisnoy
1500-J3(BIY ‘paldadxa ag PINOM Sy 'aNjeA UBIPSU 1USLND

juswdojanag buisnoH

91 anoqe Juadiad Gz panud swoy e BuIp|ing Jo 1039 u.mOUJhw..Sol_ m.o m__._.._.W-._mm _MCO_H_—Uﬁ<
|edsiy Bulobuo ayy 1oy sarewnsa sapiaoid osje Jeyd ay |

sanuno) s3I ajels
'S1eWiIsa apImAIUNG sanebau ApyBijs e yim Ao abeisne ———— - B SN 005$
9U3 pue eluioji|e 1oj aAlisod sulewal — Jun padud-ueipaw o
€ 10} UBY) JOMO| 3[Iym — UB|PAU 3Y) MO|3q Jusiad 57 g 0$
paoud 1un Buisney e jo 19aya [easy buioBuo paiewnss sy &3 il .
‘01-600T 1A [eD51) Ul U3AS TBYY SMOUS SISA|RUR AAILISUSS Y - i 2 ~ 003
— — ——— 000'L$
{5196png AJunod pue A3 uo Anane siy)
Jo 10edwWit 3Y) 51 1BYAA 'SP|OYa5SNOY SUIODUI-21RIapOW pue e o | ————— 005§
-MO| 3epollwodde o) siulod 2oud ssmol 1e sawoy Bulp|ing SMgueipa aaoqy %Sz M .
0s{e Jo 2dueMOdW 341 ZIUBED3I SANUNLULLOD AUBLU Ing T [ e —————— 000%$
2144 ueipay moj2g %sz M
ellIoji|eD) Ul swoy paoud-uelipaw e Buionisuod Jo sijsuaq s Earusran o 00s'Zs
[eDSY pue DIWoU0D2 241 Uo Ajjedipuld sssnooj uodal siy| 3
— — s —— 000'€$
5109)J5 |edsl4 uo HquE_ ue 01-600Z Ad ‘siskjeuy Ajanisuas
9/A\BH SaDlld 9UWIOH S1Ul0d-3d1id snollep 1e syun buisnoy jo

329443 |edsi4 bulobup



‘2INIISU| pue ueqin D ‘ucibulysep ebuoy) aiowid
PUD JUBWIdOaAa LIDGI] UQ 22U3PIAT 3] 43007 BUIMOIE) '300T
UayD) uog pue ‘s1a(en ALS[ UBLLISHUIA 321 ‘MOLIOjOLIeg
i3y ‘piay 'Buim3 pue 'uoliepuno uoseay iy ‘sajebuy so
1507 1DYM 1D PUD YINIA MO SN S DDLSLLIY Ul UolsaBbuo) J1ybif
anpay o1 spooy buipjing 1snBny ‘900z 'spjai4 AloBaig iy pue’ |
pireq ‘'uabuey ‘pieog Yaleasay uoleniodsuel] g UoIBuUILseA,
€9 uoday dyHON ‘wonsabuoy jo Suonpaydwy Jwouosg
LO0T zAaul aBioan) pue Aiep pleuogd 'uai 'poigsiap Hlouiny
W PBpuquied) uonobiiy uonsabuo)) Joj $aIBRIDNS PAIUDADY
pup spual] Aqoisy pup uonsabuo?) Jyoll *| 1des soogz In1sy)
uoneyodsuel] sexal yum “ou| ‘sonewsisAs abpuguien aas,

‘95ea|ay 55914 , s8akoldwig pue siakojdiug o) wajgoly
¥ 'SQOf JeaN BuIsNoH a|qepIoy 4O 337, sUnf’£00z ‘@ninsu|
pue ueqin pue toyIny iy ‘0l ‘0jed SMaN 3yl Ui Sidquuny
LRIUIOJED) BUIRSlY S1USpIssY BWodU-ybiH pue sassauisng
any, 'AINf ‘6007 ‘AWou0d3 Bluloj|eD) 3Yl Jo Apmig Buinuiuo)
10} 121US3) /- UdlelAl | ‘obediyD) ‘Bunaapy [enuuy Uoienossy
siegy Uegin 2yl o) pasedaud Jadeq ,sesiy ueyjodonapy
'S Ul sa1ey uonelbipy Dsauog uo 1500 buisnoH jo 1eduw) sy
IR AU JO INQ SanjasWay | Buidud 13114 YBIH ayy aly, '600¢
SUIRI|IAA [[95SNY PUB'UOSUSABIS JNH Al ‘Alleg 'SU0ISaN|g 396,

‘paiojdxa ag 01 Ajigissed siy3 mojje Jou pIp ejep
A3 ING ‘Paziveqin aiow sie jey) seale paiesodioduiun uliamo)
ale 51503 ployssnoy-1ad Jey) 9|qissod os|e si 1| ‘sease asay)
ul uonanuIsuod Buisnoy mau Jo 1oedwi |edsy bulofuo s
19MO| AUDLIBAPEU PINOM UDIYM 'Seale paleiodlosuiun 53yl
Ul 51503 JUBWSDI0JUD M| JO SINUAS] P31BIDOSSE a1e1siapun
io S1503 pjoyasnoy-1ad syl a1eis1aA0 Aew elep 3jgejieny
1500 (JUALLIRDSP 5 44112YS "3'1) JUBLUSDIOMD ME| JO LoIIeIo|je
aYI I senunod 4o uonod pateiodioduiun ayy Joy s109)9
feasy buioBuc abelzae vanebau aul ul Aeid je J01de) SUQ,

‘UONeID0SsY
Ansnpu| Buip|ing eiLioije?) 3y} Woy 218 e1ep yuuad [enuapisay
TN Yaieasay dydeibowa(] ‘adueul Jo 1uswiedag eiuioged
3Ul Wolj BIep U0 paseq aJe sa1ewnsa Yimolb ployasnon,

JOUINY D) ‘OlURWeIDeS
Sybiybiy Juawiopdw DILIOIDD 010Z YOW UDIEW ‘010
wswiedzaq Juswdojzas( JuswAoldiwg eiuiojijed Jo 3115,

‘uoieossY Asnpu| Bulp|ing eluiojieD) syl woly exed,

‘SWNSAS UCNeWIo| HINDRIE VAW AQ papinoid exeq,

S31ONANA

"uodal ||ng 3yl 01 1321 asea|d ‘uonedgnd siyi ul
pasn sa1B80[0pOYIaW 3Y) JO LOISSNISIP YBNCIoY1 310W e 104

3|24 126pNg U324 1SOW Y1 Ul p31daye

usaq aney HBujpuads pue saNUIARI [220] MOY JO UOIEDIPUI
poob e apinoid pue eluloy e ul sucnipsun| abie jo ojduwies
e Woll p2123j|on e1ep 12Bpng Uo paseq ale sI1ewiisa 1a1le)
31104 "01-6007 4esA [eds)) pue 80-£007 Jeak |essiyspouad
3 oMY Joj paauasaid ale ele(] awnjon Jiuliad pue aoud
suloy uelpaw ul sbueyd seaf-ano-1eaK s A11D @ AQ paulap ale
Jeyl sai0b31ed 10} pIpIACId 1. S3JeWNISa 'YDNS Sy "UonEl|Le
[euoiBal st ueyy esuewlopad (251 JO J0IEDIPU] 12113 e S|
sieak Juadal Ui u3[e) sAry sjans| uonanpoid pue soud awoy
YoI4m 01 1Uakxa ay) asnedaq ABojopoylaw iyl pako|duua apm
'saloba1eD [eanAjeur dojaaap 01 sioledipul Jaxew Buisnoy
sasn ABojopeyiaw 1oeduwl| [edsl 9y ‘suoiBal XIS oiu) sanp
BuizuoBbales Ag palendjes 2Je S1eWNSa Y2IYm Ul UoIONIISUOD
MBU JO S193)43 DILIOUODD 3] JO UOIIRIo|dXa JU3 ¥IjuN

‘Sjuednodo s3un

941 JO SD11SHBIDRIBYD PAWNSSE JSUL0 PUE 3UI0DU| PlOYasnoy
SU3 WOl panuap A)jenied ale pasn sadinias pue pled saxe|
‘paie|najed sl ucnipsunf usalb e ul swoy pasud-ueipsw

341 Adn200 01 pa1dadxa ployasnoy 3yl Jo aWodU| 3]

JUN BUISNOY M3U B LM DPI1eIDosse sasuadxa pue sanuaal
DY 312UIIS3 A|91EINDDE 310W 01 13PIO U] 'Spjoyasnoy
Bunsixe 10} s|aaz| sbesane ay3 ajewxoidde pjoyasnoy mau

2 JO SIURdNI0 3Y) J0J S3SUACXS PUB SINUSASI 3U1 1eY) SURSW
Y21ym,‘poyiail 1500 abeiane eyded-iad, e sasn uodzi siy)

‘DURISISSE Dijgnd pue quRaWdOlSAIP ANUNUILIOD

"Yijeay ‘uonednpa ‘A1ajes 2iygnd Buipnpaul 'siuswuIsaob
[BD0] pue a1e1s JO pa1adxs S3DNAISS JO [9A3] 24 Buipiacid
Yum paledosse A|ueulnd aje sasuadxa Buiobug s1elauab
A8U) AuAiDe 21Wou023 3Ul Ag pue sjuednsao ayl Aq

o
I
S
=)
B
=
iz
=
{=]
ls]
=
=
o
s}
=t
=
=
2
o
=]
=
&
fe]
=
=
=
5
z
S
=
=]
=
Z
z
fad
=
=
T
=]
3
=

JWNLNL S.VINYOHITYD ONIATING

Ajdauip pied saxel ssjes pue ‘aleiodiod A1adoid ‘Buiour woly
panusp Alledipuud ale BuIsNoyY Mau JO UOIINIISUDD 243 Ll
p31eiosse ssnusaal bulobug :s3oayya [easly Bulobup

'SIIAIBS 259Y] apiacid 01 Yeys

swdoPrap Alunwiwod soj buifed spnjpur ued sasuadxg
"SI0 JuBWdoRAap AHUNUIWGD Ag Pa123)jo (Uondadsul
‘Buoz ‘Bunuwied “B3) $98) Pa1e[2I-UONINISUOD pue 'ssxel
Jajsueiy Aladoid IUONINIISUOD LM PIRIDOSSE S2|BS Pale3d
pue’s|el21eul UCNDNIISUOD 's1jold Jap|INgawoy uo pied saxe)
SPN2UI LIED SaNUDARL 3WI1-3UQ 1$1I8)J8 |BIS1) dWI3-aUQ

'SMOJ|O} s P3ZI[RIauab 3¢ UBD ING SIIUNCD PUB ‘531110 ‘51835
JOJ JUSIIYID 3Je SISOD PUE SINUIASI JO S32INOS "UOIIINIISUOD

SH buimo|oy siesk ay) ul 1un Bulsnoy mau e jo 1eduwr [2si
18U 9Y1 $s31eWNSa YDy 'siseq Bulobuc ue Uuo pug ‘uononiisuod
YUM p31enosse sasuadxa pue sanuanal JUSWILIA0D 18 s§o0)
Y2IYm 'siseq 3UIN-3UO B UO L10q PIBWINSS IR S12343 [e514
's196png Aluncd pue 'K12°a1e1s Uo aoud ueipaL syl 1e 3jing
HUN XU 341 JO S12312 oyl ssndsIp £ ybnoay) uanas sabey
uol11oNJ41suo)) buisnoy 40 S109)J3 |eosi4

‘6007 1290120 Ul Buipus abeisne HuAOW YIUOW-7 | € Uo
paseq si Y21ym‘010z7-6007 1ea4 |e3sly 1o) paiuasald ale eleq

"220id UBIPaW Y1 18 1IN UUN IX2U 31 10) paonpold sie
S31BWIIISE "WodR SIYY Ul '3 1DNASUD 0 J0Ge| pUe s|elalew Jo
1502 BY1 UO paseq Swioy e JO UOIIDNIISUGD 3Y3 Y)im pajeinosse
Yimaub gol pue s1oedull J1WUGUOD3 Jo aBuel ||ny 341 s31e|nojed
YIUM NYTdWI P2||eD [spow indinc-indul ue wolj paaLiap

2JB S91BWIISS 353y | "siosuods 1iodal ayl Ag ussoyd iels

33 Ul suoiBal XIS 10) pue BIUOJI[eT) JO 31€1S 31 J0J UOIDNIISUOD
Buisnoy Jo 5133)3 ILWoUeDa aY3 ssNosip Xis YBnouy) om) sabieq
uol1aNIIsuo0) bulsnoy jo

$123}}3 J1uouoo3

K110 Buisnoy 10j 123U

343 pue dnoig BunnsuoD) A4S an|g aUi Ag Aouaby adueury
Buisnoy eiuloijed sy1 pue ‘Juswdopasg Aunwwo?)

pue buisnoH jo awiiedaq ejuiope ayl ‘a1e1s]

|23y JO JusWiieds(] eluioyl|e]) 3u1 Joj paledaud Lodal e —
DIVIOHIDD) Ul LOINASUOD) BUISNOH M3 JO S135447 JILUCU0IT pup
103514 341 JO SISADUY WOLJ UMBLP 3l1e 1iodal S|yl Ul elep ay |

XIAN3ddV TVDINHDAL




ANsIsAUN HIOA MI 1e AD1jOgd UBGIN PUE 31R1ST [eay IO} 1S1US7) Ueuing
SHIIM Y deiN

‘0D 13 SYDeS UeWp|oD)
wnequassiN ueq

DU| ‘S105IAPY UeLUDag
ueyuwiiselen iexays

S2uessleuay A1UNWWoD) [pUoheN
uoisbuny uejly ‘o

$91L1D0SSY 212UYDS ‘G Y ‘DIRUYDS °g UUY 11ty 1Sed 3ieipalu)
Uo[1e120ssy sbuljlsmg 0bed1YD) 49A1I0 ‘[N SURSHYD 1ainseal| /Aie1a139s
A21j0g BuisnoH 10j 121U ‘|lagnT A24y3( 10123410 SAIINDX]

SINIISU| pueT UegIN “‘UTRM]DIN UYO[ 151010341 JO pieog aU3 JO uewlieyd

SH301440

d71 Apogesd uoxiN
Al 1 uyor

91L1ST |BBY 1O} J2IUSD) ¥SN BILIOHIED) LUIBYINOS 1O ALISISAIUN
U349 ) pieydiy

2DU24aJU0D) BUISNOH |euoieN
leLlq uasinep

ueb3 peiuo)

1SNJ| JUSWISAAU| BuisnoH OD-14v
i8[pueyd s pal

SHOLO3HIA

diysiapea
A2110d BUISNOH 10} 131U



Dio/o10dbuIsNOY AMAM
Bloayummm//dny usgapm
Biloayugoyujiew
TT1e-99% (Z0T) Xed

L212-99% (Z07):aucyd

9000z D uo1bulysep
00L- 2ung

MN 192415 M L08L

AQI0d ONISNOH
404 431N30




